)9 Bhavesh Chheda & Associates

SCRUTINIZER’S REPORT
[Pursuant to Section 108 of the Companies Act, 2013 and Rules 20 of the Companies (Management
and Administration) Rules, 2014]

Date: 16-09-2024

To,

Chairman

API Holdings Limited

1st Floor, E-Shape Building,

Ashok Silk Mills Compound,

202, L.B.S Marg, Ghatkopar (West),
Mumbai: 400086, Maharashtra.

Sub: Scrutinizer’s Report on postal ballot voting by equity shareholders through only remote

electronic voting process pursuant to Section 110 of the Companies Act, 2013 and Rules 20 and 22 of
the Companies (Management and Administration) Rules, 2014 in respect of the passing of the
resolutions set out in the postal ballot notice dated 14th August 2024 to equity shareholders of API
Holdings Limited.

Dear Sir,

I, CS Bhavesh Chheda, Proprietor of M/s. Bhavesh Chheda & Associates, Practicing Company Secretary
having membership no. A48035 and certificate of practice no. 24147 have been appointed as Scrutinizer
by the Board of Directors of API Holdings Limited (“the Company”) for the purpose of scrutinizing the
postal ballot voting by equity shareholders through the remote e-voting process (“e-voting”) during the
period between Friday, 16" August 2024 at 09:00 a.m. (IST) to Saturday, 14th September 2024 at 05:00
p-m. (IST), in a fair and transparent manner on the resolutions contained in the postal ballot notice to
equity shareholders of the Company dated 14t August 2024 (“Notice”).

The said appointment as Scrutinizer is under provisions of Section 110 and other applicable provisions
of the Companies Act, 2013 (“ Act”) read with Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 as amended from time to time. As a Scrutinizer, I have to scrutinize the
process of e-voting by equity shareholders using an electronic voting system on the dates referred to in
the Notice, and I submit my report as under:

1. Management responsibility

The management of the Company is responsible to ensure compliance with the requirements of the Act,
read with relevant circulars issued by the Ministry of Corporate Affairs from time to time (“MCA
Circulars”), Secretarial Standard on General Meetings (“SS-2”) issued by the Institute of Company
Secretaries of India and other applicable laws, rules, and regulations (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force and as amended from time to time)
in respect of e-voting on the resolutions contained in the Notice.
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2. Scrutinizer's Responsibility

My responsibility as a scrutinizer for the e-voting process is restricted to scrutinizing that the e-voting

process has been conducted in a fair and transparent manner and preparing a Scrutinizer's report of the

votes cast "in favour" or "against" by the equity shareholders in respect of the resolutions contained in

the Notice. My report is based on the verification of data and reports generated from the e-voting system

provided by Central Depository Services Limited ("CDSL'"), the e-voting service provider of the

Company.

A. Cut-off date and dispatch of Notice:

1.

ii.

B.

i.

ii.

iii.

The cut-off date for the purpose of the dispatch of the Notice and for reckoning the voting rights
of the equity shareholders was 9t August 2024 (“Cut-off date”). The voting rights of the equity
shareholders were in proportion to their shareholding in the paid-up equity share capital of the
Company as of the Cut-off date.

The Company completed the dispatch of the Notice on 14t August 2024 through electronic
mode to the equity shareholders whose names appeared in the register of equity shareholders
/list of beneficial owners maintained by the depositories as on the Cut-off date and whose email
addresses were registered with the Company or with the depositories/Link Intime India Private
Limited, Registrar and Share Transfer Agent.

E-Voting Process

As per the Notice, the e-voting period commenced on Friday, 16t August 2024 at 09:00 a.m.
(IST) to Saturday, 14th September 2024 at 05:00 p.m. (IST) both days inclusive.

The votes cast under the e-voting were unblocked and downloaded by me on 14th September
2024 after the conclusion of the e-voting period as mentioned in the Notice in the presence of
two witnesses Mr. Sachin Kotian and Ms. Garima Mandhania who are not in employment of
Company. They have signed below in confirmation of the same:

Name Signature
Sachin Kotian . )
SACHIN SHIVA Digitally signed by SACHIN SHIVA
KOTIAN
KOTIAN Date: 2024.09.16 19:21:36 +05'30'

Garima Mandhania
GARIMA e ia

MANDHANIA Date: 2024.09.16

19:22:40 +05'30"

In compliance with MCA Circulars, physical copies of the Notice along with postal ballot
form(s) and pre-paid business reply envelope(s) were not sent to equity shareholders of the
Company for this postal ballot activity.
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C. Postal Ballot (e-voting) results:
i. IThave scrutinized and reviewed the e-voting process based on the data downloaded from the

website of CDSL at www.evotingindia.com.

ii. On proper scrutiny of all the votes cast by way of e-voting, I report the result of the postal ballot
(e-voting) as under:

Resolution No. 1: Special Resolution

To approve adoption of amended Articles of association of the Company.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 210 3374991027 93.48%

voting

Through N.A. N.A. N.A.

postal ballot

Total 210 3374991027 93.48%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 25 235449653 6.52%
voting
Through N.A. N.A. N.A.
postal ballot
Total 25 235449653 6.52%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders
Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 1.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 210 3374991027 93.48%

favour

Votes 25 235449653 6.52%

against

Total 235 3610440680 100%

Resolution No. 2: Ordinary Resolution

To appoint Dr. Ranjan Pai (DIN: 00863123) as a Director of the Company, liable to retire by rotation.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 214 3651716714 99.99%

voting

Through N.A. N.A. N.A.

postal ballot

Total 214 3651716714 99.99%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 23 114376 negligible%
voting
Through N.A. N.A. N.A.
postal ballot
Total 23 114376 ne gli gib]e %
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders
Through e-voting NIL NIL
Through postal ballot | N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 2.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 214 3651716714 99.99%

favour

Votes 23 114376 negligible%

against

Total 237 3651831090 100%

Resolution No. 3: Ordinary Resolution

To appoint Mr. Shyam Powar (DIN:01679598) as a Director of the Company, liable to retire by rotation.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 209 3651714682 99.99%

voting

Through N.A. N.A. N.A.

postal ballot

Total 209 3651714682 99.99%

Voted “Against”

the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 25 114626 negligible%
voting
Through N.A. N.A. N.A.
postal ballot
Total 25 114626 negligible%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders
Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 3.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 209 3651714682 99.99%

favour

Votes 25 114626 negligible%

against

Total 234 3651829308 100%

Resolution No. 4: Special Resolution

To approve appointment of and remuneration to Mr. Dhaval Shah (DIN: 07485688) as a Whole-time

Director of the Company, liable to retire by rotation.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 195 3609369126 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 195 3609369126 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 39 1060443 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 39 1060443 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 4.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 195 3609369126 99.97%

favour

Votes 39 1060443 0.03%

against

Total 234 3610429569 100%

Resolution No. 5: Special Resolution

To approve appointment of and remuneration to Mr. Hardik Dedhia (DIN: 06660799) as a Whole-time

Director of the Company, liable to retire by rotation.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 198 3609374797 99.99%

voting

Through N.A. N.A. N.A.

postal ballot

Total 198 3609374797 99.99%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 34 146653 negligible%
voting
Through N.A. N.A. N.A.
postal ballot
Total 34 146653 negligible %
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders
Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL

Peer Review Certificate no. 3343 /2023
Off: 301, A-Wing, Pushpa Niwas Building, Pushpa Park Road No.1, Malad East, Mumbai: 400097
Mob: 9004563959; E: bhaveshchhedaassociates@gmail.com




8 Bhavesh Chheda & Associates

Summary of total valid votes for resolution no 5.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 198 3609374797 99.99%

favour

Votes 34 146653 negligible%

against

Total 232 3609521450 100%

Resolution No. 6: Special Resolution

To approve remuneration payable to Mr. Siddharth Shah, Managing Director and Chief Executive

Officer of the Company from April 1, 2024, to March 31, 2025.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 188 3568451913 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 188 3568451913 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 45 1093697 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 45 1093697 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 6.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 188 3568451913 99.97%

favour

Votes 45 1093697 0.03%

against

Total 233 3569545610 100%

Resolution No. 7: Special Resolution

To approve remuneration payvable to Mr. Dharmil Sheth (DIN: 06999772) while he was Whole-time

Director of the Company during financial year 2024-25.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 189 3609337671 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 189 3609337671 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 45 1095704 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 45 1095704 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 7.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 189 3609337671 99.97%

favour

Votes 45 1095704 0.03%

against

Total 234 3610433375 100%

Resolution No. 8: Special Resolution

To approve remuneration payable to Mr. Harsh Parekh (DIN: 06661731) while he was Whole-time

Director of the Company during financial year 2024-25.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 190 3609288381 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 190 3609288381 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 44 1145076 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 44 1145076 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 8.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 190 3609288381 99.97%

favour

Votes 44 1145076 0.03%

against

Total 234 3610433457 100

Resolution No. 9: Special Resolution

To approve modification of the terms and conditions for vesting of the Employee Stock Options

under the API Employee Stock Option Pool 18.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 184 3632068196 99.46%

voting

Through N.A. N.A. N.A.

postal ballot

Total 184 3632068196 99.46%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 51 19766000 0.54%
voting
Through N.A. N.A. N.A.
postal ballot
Total 51 19766000 0.54%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 9.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 184 3632068196 99.46%

favour

Votes 51 19766000 0.54%

against

Total 235 3651834196 100%

Resolution No. 10: Special Resolution

To approve change in the exercise price of the Employee Stock Options under the API Employee Stock

Option Pool 21 which was created for the benefit of the employees only.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 187 3650676879 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 187 3650676879 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 49 1157499 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 49 1157499 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 10.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 187 3650676879 99.97%

favour

Votes 49 1157499 0.03%

against

Total 236 3651834378 100%

Resolution No. 11: Special Resolution

To approve addition of 2,75,00,000 (Two Crore and Seventy-Five Lakh) Employee Stock Options

under the API Employee Stock Option Pool 25.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 182 3650629871 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 182 3650629871 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 54 1204507 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 54 1204507 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders
Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 11.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 182 3650629871 99.97%

favour

Votes 54 1204507 0.03%

against

Total 236 3651834378 100%

Resolution No. 12: Special Resolution

To approve creation of API Employee Stock Option Pool 26 consisting of 45,00,00,000 (Forty-Five

Crore) Employee Stock Options.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 181 3650628871 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 181 3650628871 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 54 1204622 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 54 1204622 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 12.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 181 3650628871 99.97%

favour

Votes 54 1204622 0.03%

against

Total 235 3651833493 100%

Resolution No. 13: Special Resolution

To approve creation of API Employee Stock Option Pool 27 consisting of 45,00,00,000 (Forty-Five

Crore) Employee Stock Options.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 183 3650631371 99.97%

voting

Through N.A. N.A. N.A.

postal ballot

Total 183 3650631371 99.97%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 52 1202122 0.03%
voting
Through N.A. N.A. N.A.
postal ballot
Total 52 1202122 0.03%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 13.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 183 3650631371 99.97%

favour

Votes 52 1202122 0.03%

against

Total 235 3651833493 100%

Resolution No. 14: Special Resolution

To approve creation of API Employee Stock Option Pool 28 consisting of 64,50,00,000 (Sixty-Four

Crore Fifty Lakh) Employee Stock Options.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 178 3632911991 99.48%

voting

Through N.A. N.A. N.A.

postal ballot

Total 178 3632911991 99.48%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 56 18920460 0.52%
voting
Through N.A. N.A. N.A.
postal ballot
Total 56 18920460 0.52%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 14.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 178 3632911991 99.48%

favour

Votes 56 18920460 0.52%

against

Total 234 3651832451 100%

Resolution No. 15: Special Resolution

To approve grant of Employee Stock Options to eligible employee(s) of the subsidiary company/(ies)

of the Company under API Holdings Limited - Employee Stock Option Plan 2020.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 180 3632943343 99.48%

voting

Through N.A. N.A. N.A.

postal ballot

Total 180 3632943343 99.48%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 54 18889108 0.52%
voting
Through N.A. N.A. N.A.
postal ballot
Total 54 18889108 0.52%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting NIL NIL
Through postal ballot N.A. N.A.
Total NIL NIL
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Summary of total valid votes for resolution no 15.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 180 3632943343 99.48%

favour

Votes 54 18889108 0.52%

against

Total 234 3651832451 100%

Resolution No. 16: Special Resolution

To approve grant of Employee Stock Options to eligible employee(s), during any one year, equal to

or exceeding one percent of the issued capital (excluding outstanding warrants and conversions) of

the Company under API Holdings Limited - Employee Stock Option Plan 2020.

Voted “In Favour” of the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid

shareholders voted by equity shareholders votes casted by equity
shareholders

Through e- 183 3632980259 99.48%

voting

Through N.A. N.A. N.A.

postal ballot

Total 183 3632980259 99.48%

Voted “Against” the resolution:

Particulars Number of equity Number of votes casted | % of the total no. of valid
shareholders voted by equity shareholders votes casted by equity
shareholders
Through e- 52 18853234 0.52%
voting
Through N.A. N.A. N.A.
postal ballot
Total 52 18853234 0.52%
Invalid Votes:
Particulars Number of equity shareholders | Number of votes by equity shareholders

Through e-voting

NIL

NIL

Through postal ballot

N.A.

N.A.

Total

NIL

NIL
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Summary of total valid votes for resolution no 16.

Particulars | Number of equity Number of votes casted % of the total no. of valid votes
shareholders by equity shareholders casted by equity shareholders

Votes in 183 3632980259 99.48%

favour

Votes 52 18853234 0.52%

against

Total 235 3651833493 100%

iii. Based on the aforesaid results, I report that the resolutions mentioned in the Notice stand
approved as the resolutions were passed with the requisite majority by equity shareholders on
14th September 2024 being the last date fixed for e-voting by the Company.

D. Custody of Reports:

All relevant records of voting are available only in the electronic format and there was no physical voting.
The electronic data and all other relevant records relating to e-voting have been handed over to the
Company Secretary of the Company for preservation and safekeeping. Based on the above information,
you may accordingly declare the result of the postal ballot (e-voting), as required.

Yours Sincerely
For Bhavesh Chheda & Associates
Practicing Company Secretary

Digitally signed by
BhaVESh Bhavesh Shamiji
Sha mji Chheda

Date: 2024.09.16
Chheda 19:19:47 +05'30'
Bhavesh Chheda
Proprietor

Membership No: ACS 48035
COP No: 24147
UDIN: A048035F001231547

Date: 16-09-2024
Place: Mumbai
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