
API HOLDINGS LIMITED 

CIN: U60100MH2019PLC323444 

Registered office: 902, 9th Floor, Raheja Plaza 1, B-Wing, Opp. R-City Mall, L. B. S. Marg, 

Ghatkopar (West), Mumbai, Maharashtra – 400086 

Telephone number: +91 22 6255 6255 | Email: corporatesecretarial@apiholdings.in 

Website: www.apiholdings.in 

NOTICE OF POSTAL BALLOT 

[Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the 

Companies (Management and Administration) Rules, 2014 and relevant circulars issued by 

Ministry of Corporate Affairs] 

To, 

The Preference Shareholders, 

API Holdings Limited 

Notice is hereby given that the resolution set out below is proposed for approval by the preference 

shareholders of API Holdings Limited (“Company”) (“Members”) by means of Postal Ballot 

(“Postal Ballot Notice”), only by way of remote electronic voting  (“e-voting”) process being 

provided by the Company to all its Members to cast their votes electronically, pursuant to Section 

108 and Section 110 of the Companies Act, 2013 (“Act”) read with Rule 20 and Rule 22 of the 

Companies (Management and Administration) Rules, 2014 and other applicable provisions of the 

Act, General Circular nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020 and 11/2022 

dated December 28, 2022 read with other relevant circulars, issued by the Ministry of Corporate 

Affairs from time to time (“MCA Circulars”), Secretarial Standards on General Meetings (“SS-2”) 

issued by the Institute of Company Secretaries of India and other applicable laws, rules and 

regulations (including any statutory modification(s) or re-enactment(s) thereof for the time being 

in force and as amended from time to time). 

The statement pursuant to Section 102(1) and other applicable provisions of the Act setting out 

all material facts relating to the resolution mentioned in this Postal Ballot Notice is annexed to this 

notice.  

Pursuant to Section 108 and Section 110 and other applicable provisions of the Act, the MCA 

Circulars and SS-2, the Company hereby provides to its Members, the facility to exercise their 

right to vote on the proposed resolution electronically. The Company has engaged the services 

of Central Depository Services (India) Limited (“CDSL”) as the agency to provide e-voting 

facility. The instructions for e-voting are provided as part of notes to this Postal Ballot 

Notice which the Members are requested to read carefully before casting their vote. The votes 

can be cast not later than 5:00 p.m. (IST) on May 5, 2023. 
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The Board of Directors (“Board”) of the Company at its meeting held on January 09, 2023 has, 

subject to the approval of the equity shareholders and the preference shareholders and/or 

creditors of the Company and subject to the sanction of the Central Government through office of 

the Regional Director, Western Region, Ministry of Corporate Affairs or the Hon’ble National 

Company Law Tribunal having jurisdiction over AHWSPL India Private Limited, Aycon Graph 

Connect Private Limited, Threpsi Solutions Private Limited and the Company, as the case may 

be and subject to approval of such other competent authorities, as may be required, approved 

the draft Scheme of Amalgamation of AHWSPL India Private Limited and Aycon Graph Connect 

Private Limited and Threpsi Solutions Private Limited with the Company and their respective 

shareholders (“Scheme”). 

The Board has appointed M/s. Bhavesh Chheda & Associates (M. No: A48035 and COP No. 

24147), Practising Company Secretaries, to act as the Scrutinizer, to scrutinize the postal ballot 

voting process to be conducted through remote e-voting process in a fair and transparent manner 

and they have communicated their willingness to be appointed and will be available for the said 

purpose. The Scrutinizer's decision on the validity of the Postal Ballot Notice shall be final. 

 

The Scrutinizer shall, after the end of e-voting period, unblock the votes cast through e-voting in 

the presence of at least two witnesses not in the employment of the Company and shall submit 

the Scrutinizer’s report no later than May 10, 2023, forthwith to the Chairman of the Company or 

the person authorized by him, who shall countersign the same and declare the result of the e-

voting forthwith. 

 

The result of Postal Ballot along with Scrutinizer’s Report shall be placed on the website of the 

Company at www.apiholdings.in and on the website of CDSL at www.evotingindia.com. The 

Company will also display the results of the Postal Ballot at its Registered Office. 

 

Subject to receipt of requisite number of votes, the resolution proposed in this Postal Ballot Notice 

shall be deemed to be passed on the last date of e-voting i.e., on May 5, 2023. 

  

http://www.apiholdings.in/
http://www.evotingindia.com/
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Special Business 

 

Item No. 1 

 

To consider and approve the Scheme of Amalgamation of AHWSPL India Private Limited 

and Aycon Graph Connect Private Limited and Threpsi Solutions Private Limited with API 

Holdings Limited and their respective shareholders under Section 233 and other applicable 

provisions of the Companies Act, 2013 

 

To consider and if thought fit, to pass, the following resolution as required under Section 233(1)(b) 

of the Companies Act, 2013: 

 

“RESOLVED THAT pursuant to the provisions of Section 233 and other applicable provisions, if 
any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) 
thereof, for the time being in force) (“Act”) and other applicable laws, rules, regulations, circulars 
and notifications made thereunder and subject to the provisions of the Memorandum and Articles 
of Association of API Holdings Limited  (“Company” or “Transferee Company”) and subject to 
sanction of the Central Government through office of the Regional Director, Western Region, 
Ministry of Corporate Affairs (“Regional Director”) or the Hon’ble jurisdictional National Company 
Law Tribunal (“NCLT”) having jurisdiction over the respective companies, as the case may be, 
and subject to such other approvals, permissions and sanctions of regulatory and other 
authorities, as may be necessary and subject to such conditions and modifications as may be 
deemed appropriate by the parties to the Scheme, at any time and for any reason whatsoever, or 
which may otherwise be considered necessary, desirable or as may be prescribed or imposed by 
the Regional Director or the NCLT or by any regulatory or other authorities, while granting such 
approvals, permissions and sanctions, which may be agreed to by the Board of Directors of the 
Company (hereinafter referred to as the “Board” which term shall be deemed to mean and include 
one or more Committee(s) constituted/ to be constituted by the Board or any other person 
authorised by it to exercise its powers including the powers conferred by this Resolution), the 
approval of the preference shareholders (“Members”) of the Company be and is hereby accorded 
for the amalgamation embodied in the draft scheme of amalgamation of AHWSPL India Private 
Limited (“Transferor Company 1”) and Aycon Graph Connect Private Limited (“Transferor 
Company 2”) and Threpsi Solutions Private Limited (“Transferor Company 3”) with the 
Company and their respective shareholders (“Scheme”); 
 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, 

matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or 

necessary to give effect to this resolution and effectively implement the arrangement embodied 

in the Scheme and to make any modifications or amendments to the Scheme at any time and for 

any reason whatsoever, and to accept such modifications, amendments, limitations and/or 

conditions, if any, which may be required and/or imposed by the Regional Director or the NCLT, 

as the case may be, while sanctioning the arrangement embodied in the Scheme or by any 

authorities under law, or as may be required for the purpose of resolving any questions or doubts 

or difficulties that may arise including passing of such accounting entries and/or making such 
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adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as 

the Board may deem fit and proper; 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 

powers conferred on it by or under this resolution to any Committee of Directors of the Company 

or to any Director of the Company or Officer(s) or authorized representative(s) of the Company in 

order to give effect to this resolution; and 

 

RESOLVED FURTHER THAT a certified true copy of the above resolution shall be provided and 

given to various authorities, as may be required.” 

 

By order of the Board of Directors of API Holdings Limited 
 

 

Sd/- 

Drashti S. Shah 
Company Secretary and Chief Compliance Officer 
Membership No.: ACS – 22968 
Address: B/10, Ranjit Society, S. N. Road,  
Mulund (West), Mumbai – 400 080 

 

Date: April 4, 2023  

Place: Mumbai 
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NOTES:  

 

1. A statement pursuant to the provisions of Section 102(1) and other applicable provisions of 

the Act, setting out all material facts relating to the resolution mentioned in this Postal Ballot 

Notice, is annexed hereto.  

 

2. In compliance with the MCA Circulars, this Postal Ballot Notice is being sent only by electronic 

mode to those preference shareholders of the Company (“Members”) whose names appear 

on the Register of Members/ List of Beneficial Owners maintained by Depositories as on 

March 31, 2023 (“Cut-Off Date”) and whose e-mail address are registered with the Company 

/ Depositories / Link Intime India Private Limited (“Link Intime”). The physical copies of this 

Postal Ballot Notice along with postal ballot form(s) and pre-paid business reply envelope(s) 

are not being sent to the Members. 

 

3. This Postal Ballot Notice will also be available on the Company's website at 

www.apiholdings.in and on the website of CDSL at www.evotingindia.com. 

 

4. In accordance with the MCA Circulars, the Company has made necessary arrangements for 

the Members to register their e-mail address. Members who have not registered their e-mail 

address are requested to register the same with the, (i) Depository Participant(s) where they 

maintain their demat accounts, if the shares are held in electronic form; and (ii)  Company by 

sending an email on corporatesecretarial@apiholdings.in along with details of folio number, 

name of shareholder, scanned copy of share certificate (front & back), e-mail address and 

self-attested copy of PAN card, if the shares are held in physical form. 

 

5. Members would be able to cast their votes and convey their assent or dissent to the proposed 

resolution only through the remote e-voting process. Members whose names appear on the 

Register of Members / List of Beneficial Owners as on the Cut-Off Date will only be 

considered eligible for the purpose of e-voting. A person who becomes a preference 

shareholder after the Cut-Off Date should treat this Postal Ballot Notice for information 

purposes only. 

 

6. Voting rights of the Member shall be in proportion to his/her/its shareholding in the paid-up 

preference share capital of the Company as on the Cut-Off Date. 

 

7. The e-voting period commences on Thursday, April 6, 2023 at 09:00 a.m. (IST) and ends on 

Friday, May 5, 2023 at 05:00 p.m. (IST). Members desiring to exercise their vote should cast 

their vote during this period, to be eligible for being considered.  

 

8. Corporate Member(s) intending to allow their authorised representative to vote on the 

resolution set out in Postal Ballot Notice in terms of Section 113 of the Act are requested to 

send to the Company a legible certified scanned copy (PDF / JPEG format) of the relevant 

board resolution together with the specimen signature of the representative authorised under 

the said board resolution to vote on their behalf. The said resolution shall be sent to the 

http://www.apiholdings.in/
http://www.evotingindia.com/
mailto:corporatesecretarial@apiholdings.in
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Company by email to corporatesecretarial@apiholdings.in at least on by Friday, May 5, 2023 

at 05:00 p.m. (IST).  

 

9. All documents referred to in this Postal Ballot Notice will be available for inspection by the 

Members at the registered office of the Company, on all working days (i.e. except Saturdays, 

Sundays and public holidays), during business hours until the last date of e-voting. Members 

who wish to inspect such documents can send an email to 

corporatesecretarial@apiholdings.in.   

 

10. Procedure for e-voting:  

 

Pursuant to the provisions of Section 108 and other applicable provisions of the Act read with 

Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014 (as 

amended) and MCA Circulars, the Company is providing e-voting facility of CDSL to its 

Members to exercise their right to vote on the proposed resolution by electronic means. 

 

The e-voting facility will be available during the following period: 

 

Particulars Event Date 

Commencement of e-voting Thursday, April 6, 2023 at 09:00 a.m. (IST) 

End of e-voting Friday, May 5, 2023 at 05:00 p.m. (IST) 

 

Once a member has exercised the vote, whether partially or otherwise, the member shall not 

be allowed to change it subsequently or cast the vote again. The e-voting will not be allowed 

beyond the aforesaid date and time and the e-voting module shall be forthwith disabled by 

CDSL upon expiry of the aforesaid period. 

 

The manner of e-voting by (i) individual shareholders holding shares in demat mode with 

CDSL/NSDL; (ii) shareholders other than individual shareholders and individual shareholders 

holding shares in physical mode; (iii) additional facility for non – individual shareholders and 

custodians – for e-voting only and (iv) shareholders whose email/mobile no. are not 

registered with the Company/Depositories, is explained in detail in the instructions given 

hereinbelow: 

 

INFORMATION AND INSTRUCTIONS RELATING TO E-VOTING:  

 

i. Login method for e-voting for individual shareholders holding securities in demat mode 

is given below: 

 

 

 

 

 

 

mailto:corporatesecretarial@apiholdings.in
mailto:corporatesecretarial@apiholdings.in
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A)   PROCEDURE TO LOGIN THROUGH WEBSITES OF DEPOSITORIES 

 

National Securities Depository Limited 

(NSDL) 

Central Depository Services (India) 

Limited (CDSL) 

a) Users already registered for IDeAS e-

Services facility of NSDL may follow the 

following procedure: 

 

i) Type in the browser / Click on the 

following e-Services link: 

https://eservices.nsdl.com  

ii) Click on the button “Beneficial Owner” 

available for login under ‘IDeAS’ section. 

iii) A new page will open. Enter your “User 

ID” and “Password” for accessing IDeAS. 

iv) On successful authentication, you will 

enter your IDeAS service login. Click on 

“Access to e-voting” under Value Added 

Services on the panel available on the 

left-hand side. 

v) You will be able to see Company Name: 

“API Holdings Limited” on the next 

screen. Click on the e-voting link 

available against API Holdings Limited or 

select e-voting service provider “CDSL” 

and you will be redirected to the e-voting 

page of CDSL to cast your vote without 

any further authentication. 

 

b) Users not registered for IDeAS e-

Services facility of NSDL may follow the 

following procedure: 

  

i) To register, type in the browser / Click on 

the following e-Services link: 

https://eservices.nsdl.com  

ii) Select option “Register Online for IDeAS” 

available on the left-hand side of the 

page. 

iii) Proceed to complete registration using 

your DP ID, Client ID, Mobile Number 

etc. 

a) Users already registered for Easi / 

Easiest facility of CDSL may follow the 

following procedure: 

 

i) Type in the browser / Click on any of the 

following links: 

https://web.cdslindia.com/myeasinew/

home/login  

 

or 

 

www.cdslindia.com and click on New 

System Myeasi / Login to My Easi 

option under Quick Login (best 

operational in Internet Explorer 10 or 

above and Mozilla Firefox)  

 

ii) Enter your “User ID” and “Password” for 

accessing Easi / Easiest.  

 

iii) You will see Company Name: “API 

Holdings Limited” on the next screen. 

Click on the e-voting link available 

against API Holdings Limited or select 

e-voting service provider “CDSL” and 

you will be re-directed to the e-voting 

page of CDSL to cast your vote without 

any further authentication. 

 

b) Users not registered for Easi/Easiest 

facility of CDSL may follow the following 

procedure: 

 

i) To register, type in the browser / Click on 

the following link: 

https://web.cdslindia.com/myeasinew/R

egistration/EasiRegistration  

 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://web.cdslindia.com/myeasinew/home/login
https://web.cdslindia.com/myeasinew/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasinew/Registration/EasiRegistration
https://web.cdslindia.com/myeasinew/Registration/EasiRegistration
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iv) After successful registration, please 

follow steps given under point (a) above 

to cast your vote. 

 

c) Users may directly access the e-voting 

module of NSDL as per the following 

procedure: 

 

i) Type in the browser / Click on the 

following link: 

https://www.evoting.nsdl.com/ 

ii) Click on the button “Login” available 

under “Shareholder/ Member” section. 

iii) On the login page, enter “User ID” (that 

is, 16-character demat account number 

held with NSDL, starting with IN), Login 

Type, that is, through typing “Password” 

(in case you are registered on NSDL’s e-

voting platform) / through generation of 

OTP (in case your mobile / e-mail 

address is registered in your demat 

account) and Verification Code as shown 

on the screen. 

iv) You will be able to see Company Name: 

“API Holdings Limited” on the next 

screen. Click on the e-Voting link 

available against API Holdings Limited or 

select e-Voting service provider “CDSL” 

and you will be redirected to the e-voting 

page of CDSL to cast your vote without 

any further authentication. 

 

d) NSDL Mobile App – Speede 

Shareholders can also download NSDL 

Mobile App “NSDL Speede” facility from 

Google Play Store or App Store 

ii) Proceed to complete registration using 

your DP ID-Client ID (BO ID), etc.  

 

iii) After successful registration, please 

follow steps given under point (a) above 

to cast your vote.  

 

c) Users may directly access the e-

voting module of CDSL as per the 

following procedure: 

i) Type in the browser / Click on the 

following link: 

https://evoting.cdslindia.com/Evoting/Ev

otingLogin  

 

ii) Provide demat account number and 

PAN 

 

iii) The system will authenticate the user by 

sending OTP on registered Mobile and 

E-mail as recorded in the Demat 

Account. 

 

iv) On successful authentication, you will 

enter the e-voting module of CDSL. 

Click on the e-voting link available 

against API Holdings Limited or select e-

voting service provider “CDSL” and you 

will be re-directed to the e-voting page of 

CDSL to cast your vote without any 

further authentication. 

 

B) PROCEDURE TO LOGIN THROUGH DEMAT ACCOUNTS/ WEBSITES OF 

DEPOSITORY PARTICIPANTS 

 

Individual shareholders holding shares of the Company in demat mode can access e-voting 

facility provided by the Company using login credentials of their demat accounts (online 

accounts) through their demat accounts / websites of Depository Participants registered with 

NSDL/CDSL. An option for “e-voting” will be available once they have successfully logged-in 

https://www.evoting.nsdl.com/
https://evoting.cdslindia.com/Evoting/EvotingLogin
https://evoting.cdslindia.com/Evoting/EvotingLogin
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through their respective logins. Click on the option “e-voting” and they will be redirected to e-

voting modules of NSDL/CDSL (as may be applicable). Click on the e-voting link available 

against API Holdings Limited or select e-voting service provider “CDSL” and you will be re-

directed to the e-voting page of CDSL to cast your vote without any further authentication. 

 

Important note: Shareholders who are unable to retrieve User ID/ Password are advised to 

use “Forgot User ID” and “Forgot Password” option available at abovementioned website. 

 

Contact details in case of any technical 

issue on 

NSDL Website 

Contact details in case of any technical 

issue on 

CDSL Website 

Members facing any technical issue during 

login can contact NSDL helpdesk by sending 

a request at evoting@nsdl.co.in or call at toll 

free no.: 1800 1020 990 / 1800 22 44 30. 

Members facing any technical issue during 

login can contact CDSL helpdesk by 

sending a request at 

helpdesk.evoting@cdslindia.com or 

contact at 1800225533. 

 

ii. Login method for e-voting for (a) shareholders holding shares in physical form and (b) 

shareholders other than individuals holding shares in demat form. 

` 

a. The shareholders should log on to the e-voting website www.evotingindia.com  

b. Click on Shareholders module 

c. Now enter your user ID  

• For CDSL: 16 digits beneficiary ID, 

• For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

• Shareholders holding shares in physical form should enter Registered Folio 

Number registered with the Company. 

d. Next enter the Image Verification as displayed and Click on Login. 

e. If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier voting of any company, then your existing password is to be 

used.  

f. If you are a first-time user, follow the steps given below: 

 

For shareholders holdings shares in physical form and shareholders other 

than individuals holding shares in demat form. 

PAN Enter your 10-digit alpha-numeric PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 

physical shareholders) 

 

Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/Link Intime or contact Company/Link Intime. 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
http://www.evotingindia.com/
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For shareholders holdings shares in physical form and shareholders other 

than individuals holding shares in demat form. 

Dividend 

Bank 

Details 

 OR 

Date of 

Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account (other than individual shareholders 

holding shares in physical mode) in or in the Company records in order 

to login. 

 

If both the details are not recorded with the depository or Company, 

please enter the member id / folio number in the Dividend Bank details 

field. 

 

g. After entering these details appropriately, click on “SUBMIT” tab. 

h. Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders (other than individuals) holding shares in 

demat form will now reach “Password Creation” menu wherein they are required to 

mandatorily enter their login password in the new password field. Kindly note that this 

password is to be also used by the demat holders for voting for resolution of any other 

company on which they are eligible to vote, provided that company opts for e-voting 

through CDSL platform. It is strongly recommended not to share your password with 

any other person and take utmost care to keep your password confidential. 

i. For shareholders holding shares in physical form, the details related to User ID and 

EVSN as contained in the email of this Postal Ballot Notice can be used only for e-

voting on the resolution. 

j. Click on the Electronic Voting Sequence Number (“EVSN”) for API HOLDINGS 

LIMITED on which you choose to vote. 

k. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the resolution and option NO implies that you dissent to 

the resolution. 

l. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire resolution 

details. 

m. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

n. Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

o. You can also take a print of the votes cast by clicking on “Click here to print” option on 

the voting page. 

p. If a demat account holder has forgotten the login password, then enter the User ID and 

the image verification code and click on “Forgot Password” and enter the details as 

prompted by the system. 
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iii. Additional facility for Non – individual shareholders and custodians – For voting only. 

 

a. Non-individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and custodians 

are required to log on to www.evotingindia.com and register themselves in the 

“Corporates” module. 

b. A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com. 

c. After receiving the login details a “Compliance User” should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for 

which they wish to vote on. 

d. The list of accounts linked in the login will be mapped automatically and can be delink 

in case of any wrong mapping. 

e. A scanned copy of the board resolution and power of attorney (POA) which they have 

issued in favour of the custodian, if any, should be uploaded in PDF format in the 

system for the scrutinizer to verify the same. 

f. Alternatively Non-individual shareholders are required to send the relevant board 

resolution/ authority letter etc. together with attested specimen signature of the duly 

authorized signatory who are authorized to vote, to the Scrutinizer and to the Company 

at the email address viz; corporatesecretarial@apiholdings.in, if they have voted from 

individual tab and not uploaded same in the CDSL e-voting system for the scrutinizer 

to verify the same. 

 

iv. Process for those shareholders whose email/mobile no. are not registered with the 

Company/Depositories. 

 

a. For shareholders holding shares in physical mode - please provide necessary 

details like folio no., name of shareholder, scanned copy of the share certificate (front 

and back), PAN (self-attested scanned copy of PAN card) by email to Company. 

b. For shareholders holding shares in demat mode - Please update your email id and 

mobile no. with your respective Depository Participant.  

 

v. If you have any queries or issues regarding e-voting from the CDSL e-voting system, you can 

write an email to helpdesk.evoting@cdslindia.com or contact at 1800225533. 

 

vi. All grievances connected with the facility for voting by electronic means may be addressed 

to Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited, A Wing, 25th 

Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai – 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 

1800225533. 

  

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:corporatesecretarial@apiholdings.in
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 

2013 

 

The following statement sets out all material facts relating to the special business 

mentioned in the Notice:   

 

1. This is a statement accompanying the Postal Ballot Notice for the preference shareholders 

(“Members”) of API Holdings Limited (“Company” or “Transferee Company”) as on March 

31, 2023(“Cut-off Date”), for the purpose of their consideration and if thought fit, for 

approval,  the proposed Scheme of Amalgamation of AHWSPL India Private Limited 

(“Transferor Company 1”) and Aycon Graph Connect Private Limited (“Transferor 

Company 2”) and Threpsi Solutions Private Limited (“Transferor Company 3”) (hereinafter 

collectively referred to as “Transferor Companies”) with the Company and their respective 

shareholders (“Scheme”) under Section 233 and other applicable provisions of the 

Companies Act, 2013 (“Act”). The Scheme provides for the amalgamation of the Transferor 

Companies with the Transferee Company. This Scheme also provides for various other 

matters consequent and incidental thereto. A copy of the Scheme is attached hereto as 

Annexure I. 

 

Capital terms not defined herein and used in the Postal Ballot Notice and this statement 

shall have the same meaning as ascribed to them in the Scheme. 

 

2. RATIONALE AND BENEFITS OF THE SCHEME 

 

The circumstances which justify and/or have necessitated the said Scheme and the benefits 

of the same are, inter .alia, as follows: 

 

1. “The Transferee Company is desirous of consolidating the assets and liabilities of 

the Transferor Companies pursuant to amalgamation. By consolidating the assets 

and liabilities of the Transferor Companies, the Transferee Company can expand its 

business and strengthen its existing market share. 

2. Pursuant to the amalgamation, easier financial support will be available for the 

businesses of the Transferor Companies. 

3. The Scheme will result in the following benefits: 

(a) combination of resources, creating better synergies, optimal utilisation of 

resources and greater economies of scale and deriving operating efficiencies 

from adoption of existing technology-enabled processes of the Transferor 

Companies; 

(b) More efficient utilization of capital for enhanced development and growth of the 

consolidated business under a single entity; 

(c) Enable opportunities for employees of the Parties to grow, by bringing them into 

a common pool;  

(d) Elimination of multiple entities, legal and regulatory compliances and, reduction 

of administrative costs; and 

(e) Elimination of duplicative communication and coordination efforts across 

multiple entities. 
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4. The Scheme is in the best interests of the shareholders, employees and the creditors 

of each of the Parties.”  

 

3. BACKGROUND OF THE COMPANIES: 

 

A. Particulars of the Transferor Company 1 

  

(i) AHWSPL India Private Limited is a company incorporated under the provisions of the Act. 

The registered office of the Transferor Company 1 at the time of incorporation was situated 

at Office- 2, 2nd Floor, Rathore House, Charat Singh, Colony, A.K. Road, Andheri (East), 

Mumbai 400093. Subsequently, it was changed to 902, 9th Floor, Raheja Plaza 1, B-wing, 

Opposite R-City Mall, L. B. S. Marg, Ghatkopar (West), Mumbai 400058 with effect from 

November 23, 2020. The Transferor Company 1 is accordingly registered with the Registrar 

of Companies, Mumbai, having Corporate Identity Number (CIN) 

U74990MH2019PTC325721. Its Permanent Account Number with the Income Tax 

Department is AASCA3170C. The email address of the Transferor Company 1 is 

legal@ahwspl.com. The Transferor Company 1 was incorporated on May 23, 2019 under 

the provisions of the Act in Mumbai, Maharashtra, under the name of ‘AHWSPL India 

Private Limited’. Upon incorporation of the Transferor Company 1, the Registrar of 

Companies   issued a certificate of incorporation dated May 23, 2019. The  shares of 

the Transferor Company 1 are not listed on any of the stock exchanges. The Transferor 

Company 1 is a wholly owned subsidiary of the Transferee Company.  

 

(ii) Main objects of the Transferor Company 1 have been summarized as below for the perusal 

of the Members: 

 

“III. (A) The objects to be pursued by the company on its incorporation are: 

1. To carry on, in India and/or outside India, activities relating to the pharmaceutical and 

healthcare related business including manufacturing, purchasing, selling and 

distribution (as distributors, agents, exporters, importers, traders, consignors or 

otherwise) of all types of pharmaceuticals products, medical products, health care 

products, herbal, bacteriological and biological products, drugs, medicines, medical 

preparation and hospital products, FMCG, nutraceutical products, supply chain 

management for distribution, business related data analytics and consulting, software 

development for the business purposes and providing human resource assistance 

within the group for the growth of the business. 

2. To carry on the entire spectrum of business of wholesale distribution of pharmaceutical, 

FMCG and nutraceutical products in or outside India to pharmaceutical distributors and 

pharmacy chains, including online and offline distribution of pharmaceutical, FMCG and 

nutraceutical products, creation or establishment of any market place (or other 

permissible methods to distribute or sell pharmaceutical, FMCG and nutraceutical 

products online) for facilitating distribution of pharmaceutical, FMCG and nutraceutical 

products and healthcare services in or outside India, as well as manufacturing of 

pharmaceuticals (generic or otherwise). 

3. To carry on the business of providing or supplying, Manpower placement, manpower, 

human resources, in any form whatsoever, consultancy and recruiting, selecting, 



Postal Ballot Notice              API Holdings Limited 

 

Page 14 of 32 
 

Interviewing, Training and employing all types of team leader personnel, senior, 

midlevel or junior executives, middle management staff, junior level staff, workers, 

labourers, skilled/ unskilled and other technical personnel etc. in India and overseas 

including undertaking job work, maintenance contract or any contract and labour work 

services or any other services required to individuals, bodies, corporate, societies, 

undertakings, institutions, associations, government, local authorities etc. and to carry 

on the business of providing services as human resource managers, consultants and 

advisors and to provide service, advice and guidance on employment matters and other 

human resource services associated with such services including termination, 

secondment and outplacement required to individuals, bodies, corporate, societies, 

undertakings, institutions, associations, government, local authorities, etc and to make 

available knowledge, skill, experience, staff, labour, to any person, persons, firm, body 

corporate, Government and Semi Government organization or any other organization, 

authority or entity for the purpose of execution and management and workers for office 

management and to provide consultancy and other services in connection with 

requirements of persons and manpower supply in India and overseas. 

4. To carry on the business of provider of transportation and logistics services to any 

person, firm, company, body corporate or association of persons in India or abroad in 

relation to transport of persons and goods (including but not limited to pharmaceuticals, 

antibiotics, drugs, medicines, biologicals, nutraceuticals, healthcare, ayurvedic, fast 

moving consumer goods, medicinal preparations, vaccines, chemicals etc.) in all 

modes including bulk and containers, articles, or things or heavy and over dimensional 

cargo, of all kind and description, including but not limited to planning, design, 

documentation management and co-ordination in relation to transportation, physical 

transport by all means of transportation by land, air and water, for transporting goods, 

on all routes and lines on National and International level subject to law in force and for 

that purpose to purchase, hire or take on charter any ships, tugs, barges, lorries, vans, 

trailers and other vessels or vehicles like trucks, lorries, trawlers, dumpers, coaches, 

tankers, tractors, haulers, jeeps, trailers, motor buses, omnibuses, motor taxies, 

railways, tramways, aircrafts, hovercrafts, rockers, ships, vessels, boats, barges and 

so on whether propelled by petrol, diesel, electricity, steam oil, atomic power or any 

other form of power and for such drive to acquire, manage and operate warehouses, 

and bonded warehouses, act as agents for shippers and consigners, and to issue 

warehouse warrants and receipts and bills of lading and sale of for managing 

transportation services, managing Container Freight Stations and act as Freight 

contractors, Freight Forwarding agents, Customs House Agents, Customs Handling 

service providers, providing specialized services like fleet management including 

carrying out the activities of washing, servicing, repairing, maintaining, denting, painting 

of all types of vehicles and all other activities related thereto and distribution 

management, cold chain management for retail chain, packaging, kitting and labelling 

and similar services, logistics business management and related activities such as 

customer service support, maintenance and documentation management relating to 

logistics software like tracking, routing, scheduling, documentation management and 

back-end data generation for billing and service level agreement activities for 

successful deployment of vehicles to carry on the purposes of this company. 
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5. To provide market research and statistical data and to provide databases, analytical 

tools, compilation of information and other services required for promoting main objects 

of the company.” 

 

Since the date of incorporation i.e. May 23, 2019, there has been no change in the objects 

clause of the Transferor Company 1.  

 

(iii) The Transferor Company 1 is engaged, inter alia, in the business of providing or supplying, 

manpower, human resources, in any form whatsoever, consultancy and recruiting, 

selecting, interviewing, training and employing all types of team leader personnel, senior, 

mid-level or junior executives, middle management staff, junior level staff, workers, 

labourers, skilled/ unskilled and other technical personnel etc.  

 

(iv) The share capital of the Transferor Company 1 as on March 31, 2023 is as follows:  

 

Particulars Amount in INR 

Authorised share capital  

1,00,000 equity shares of INR 10 each 10,00,000 

Total 10,00,000 

Issued, subscribed and paid up share capital  

10,000 equity shares of INR 10 each, fully paid up 1,00,000 

Total 1,00,000 

 

(v) The details of Promoters of the Transferor Company 1 as on the date of the Postal Ballot 

Notice along with their addresses are mentioned herein below:  

 

Sr. 

No. 
Name Category Address 

1 API Holdings Limited Company 902, 9th Floor, Raheja Plaza 1, B-

Wing, Opposite R-City Mall, L.B.S 

Marg, Ghatkopar (West) Mumbai 

400086  

2 Mr. Siddharth Shah* 

jointly with API Holdings 

Limited 

Individual Opposite Odeon Cinema, 701/702 B 

Wing, Kailash Tower, Vallabh Baug 

Lane, Ghatkopar (East), Mumbai 

400075 

 *Holds shares as a nominee of API Holdings Limited  

 

(vi) The details of Directors of the Transferor Company 1 as on the date of the Postal Ballot 

Notice along with their addresses are mentioned herein below:  

 

Sr. 

No. 

Name DIN Designation Address 

1 Milind Pattarkine 06750441 Wholetime 

Director 

A-2/502 Rahul Residency, Bhusari 

Colony Paud Road, Kothrud Pune, 

Maharashtra – 411038. 
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Sr. 

No. 

Name DIN Designation Address 

2 Chetan Ajmera

  

08057954 Director G303, Pioneer Park, Golf Course 

Extension Road, Opposite Heritage 

School Sector 61 Gurgaon Sector 

56, Gurgaon, Haryana – 122011.  

3 Monica Rakesh 

Howal 

08504690 Wholetime 

Director 

Opposite Anjuman Highschool, 

Room No. 3, Ambedkar Nagar, 

S.G. Barve Marg, Kurla (West) 

Mumbai, Maharashtra – 400070. 

 

B. Particulars of the Transferor Company 2 

 

(i) Aycon Graph Connect Private Limited is a company incorporated under the provisions of 

the Act in Mumbai, Maharashtra. The registered office of the Transferor Company 2 at the 

time of incorporation was situated at Office-2 2nd Floor Rathore House, Charat Singh 

Colony, A. K. Road Andheri (East), Mumbai – 400093. Subsequently, it was changed to 

Ground & 1st floor at Mehta House, Near Anand Mahal Cama Cross Lane, Ghatkopar 

(West), Mumbai – 400 086 with effect from October 01, 2019 and it was later changed to 

902, 9th floor, Raheja Plaza 1, B-wing, Opposite R-City Mall, L.B.S Marg, Ghatkopar (W), 

Mumbai – 400086 with effect from February 11, 2023. The Transferor Company 2 is 

accordingly registered with the Registrar of Companies, Mumbai, having Corporate Identity 

Number (CIN) U72900MH2019PTC327097. Its Permanent Account Number with the 

Income Tax Department is AASCA4283C. The email address of the Transferor Company 2 

is legal@healthiviti.com. The Transferor Company 2 was incorporated on June 21, 2019 

under the provisions of the Act in Mumbai, Maharashtra, under the name of ‘Aycon Graph 

Connect Private Limited’. The shares of the Transferor Company 2 are not listed on any of 

the stock exchanges. The Transferor Company 2 is a wholly owned subsidiary of the 

Transferee Company.  

 

(ii) Main objects of the Transferor Company 2 have been summarized as below for the perusal 

of the Members: 

 

“III. (A) The objects to be pursued by the company on its incorporation are:  

1. To develop software applications and products, client server based solutions, web 

enabled solutions, quality and process control solutions and development of application 

packages, networking solutions, multimedia, to provide total business solutions 

covering supply of software, web based services and solutions, data warehousing, data 

processing, Database Management Services, data analytics services, data centre 

management to meet the requirements of various sectors including healthcare and 

different consumers and to import and distribute software for various computer systems 

for information processing, data communications and networks, internet products and 

intelligent systems process control and offer information technology based professional 

services, data as a service, infrastructure as a service, platform as a service, in relation 

to various sectors including healthcare.  
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2. To carry on in India or outside India, on own account or for others or through others 

and or as contractors on turnkey basis or otherwise the business of IT services, 

Information Technology enabled services, IT training, consulting and all types of all 

kinds of transcriptions, digitization and maintenance services, e-commerce, e-business 

including business to business, business to consumer, e-commerce solutions with built 

in security features and web based services and solutions to meet the requirements of 

all sectors of economy, hosting, offshore services, and to provide services of 

establishing management information systems of existing computer applications, 

contract of development resources, testing & certification of software, research, design, 

development, supply of technical knowhow, and to act as consultants, technical 

consultants and advisors in the field of computers and its applications in all the areas 

and to establish and run information processing centres anywhere in India and abroad, 

and to impart training, educate and to render placement services in the fields of 

information technology, information technology enabled services and computer 

software and employ the manpower of the company on time share basis for various 

organizations, firms, corporate bodies and other similar organizations situated in India 

or abroad and other allied activities.  

3. To carry on the business of Enterprise architecture development, Technology stack 

choices (Replace, Retire, Renovate, Acquire), Evolution map of application 

architecture, Testing, Mobile testing, Agile testing, Business assurance, Quality 

Assurance, Managed Services, Design, integration & development of Add-ins, Data 

Migration, Business Architecture Services, Application Maintenance, Test Design, Ad 

Hoc Testing, Structured Testing, Usability Testing, Load testing, Mobile security 

Testing, New Product design and development, Product platform migration, Software 

product testing, Product support and maintenance, Product evaluation, packaging & 

release and other allied activities. 

4. To carry on the business of IT services for life sciences and providing healthcare 

solutions in the areas of Healthcare management services, development and promotion 

of telemedicine, Insight Driven System Management, Data Management, 2 Big Data 

Analytics, electronic health record and Hospital Management Solutions (HMS), Practice 

Management, Care Delivery Models, Systems Integrating, Business Model solutions, 

systems design for capturing out large databases leveraging state of the art capabilities 

in Internet of Things (IoT), Artificial Intelligence (AI), Big Data analytics and Hospital 

Management Solutions (HMS) and other allied Activities.” 

 

Since the date of incorporation i.e. June 21, 2019, there has been no change in the objects 

clause of the Transferor Company 2.  

 

(iii) The Transferor Company 2 is engaged, inter alia, in the business of developing, inter alia, 

software applications and products, client server based solutions, web enabled solutions, 

quality and process control solutions and development of application packages, networking 

solutions, multimedia solutions to provide information technology services for life sciences 

and healthcare solutions. 

 

(iv) The share capital of the Transferor Company 2 as on March 31, 2023 is as follows:  
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Particulars Amount in INR 

Authorised share capital  

1,00,000 equity shares of INR 10 each 10,00,000 

Total 10,00,000 

Issued and subscribed and paid up share capital  

10,000 equity shares of INR 10 each, fully paid up 1,00,000 

Total 1,00,000 

 

(v) The details of Promoters of the Transferor Company 2 as on the date of the Notice along 

with their addresses are mentioned herein below:  

 

Sr. 

No. 
Name Category Address 

1 API Holdings Limited Company 902, 9th Floor, Raheja Plaza 1, B-

Wing, Opposite R-City Mall, L.B.S 

Marg, Ghatkopar (West) Mumbai – 

400086.  

2 Mr. Hardik Dedhia* 

jointly with API Holdings 

Limited 

Individual 1st Floor, Chitale Vihar, 107 Bhawani 

Shanker Road, Dadar (West), Mumbai 

– 400028. 

*Holds shares as a nominee of API Holdings Limited  

 

(vi) The details of Directors of the Transferor Company 2 as on the date of the Postal Ballot 

Notice along with their addresses are mentioned herein below:  

 

Sr. 

No. 

Name DIN Designation Address 

1 Chirag 

Chandrahas 

Gambhira 

08532011 Wholetime 

Director 

B-2-64/65, Manali Building, 

Evershine Nagar Malad West, 

Mumbai - 400064 

2 Shruti Garg 08539105 Wholetime 

Director 

EA-1/73, Inder Puri, Central 

Delhi -110012 

3 Nirav Bhaskar 

Porkute 

09305542 Director Plot No-56, Shri Hari Nagar 

No-1, Near Omkar Nagar, 

Manewada Ring Road, Parvati 

Nagar, Nagpur - 440027 

 

C. Particulars of the Transferor Company 3 

 

(i) Threpsi Solutions Private Limited is a company incorporated under the provisions of the Act 

in Mumbai, Maharashtra. The registered office of the Transferor Company 3 at the time of 

incorporation was situated at 217, 2nd Floor, Jhalwar Building, Patanwala Compound, Near 

Shreyas, Ghatkopar (West), Mumbai - 400086 and subsequently it was shifted to 902, 9th 

floor, Raheja Plaza 1, B-wing, Opposite R-City Mall, L.B.S Marg, Ghatkopar (West), Mumbai 

– 400086 with effect from June 01, 2022. The Transferor Company 3 is accordingly 

registered with the Registrar of Companies, Mumbai, having Corporate Identity Number 
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(CIN) U74999MH2019PTC320524. Its Permanent Account Number with the Income Tax 

Department is AAHCT1527F. The email address of the Transferor Company 3 is 

legal@pharmeasy.in. The Transferor Company 3 was incorporated on  February 1, 2019 

under the provisions of the Act in Mumbai, Maharashtra under the name of ‘Threpsi 

Solutions Private Limited’. The shares of the Transferor Company 3 are not listed on any of 

the stock exchanges. The Transferor Company 3 is a wholly owned subsidiary of the 

Transferee Company. 

 

(ii) Main objects of the Transferor Company 3 have been summarized as below for the perusal 

of the Members: 

 

“(III) The objects of the company are as under: 

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUIED BY THE COMPANY 

ON ITS INCORPORATION ARE: 

“1. To wholesale and/or retail trade and/or manufacture by itself or on contract, all kinds of 

pharmaceuticals, antibiotics, drugs, medicines, biologicals, neutraceuticals, healthcare, 

ayurvedic and dietary supplement products, medicinal preparations, vaccines, chemicals, 

chemical products, dry salters, mineral waters, wines, cordials, liquors, soups, broths and 

other restoratives or foods or FMCG products and/or any other products and also to deal in 

medicinal goods such as surgical instruments, contraceptives, photographic goods, oils, 

perfumes, cosmetics, patent medicines, soaps, artificial limbs, hospital requisites, 

proprietary medicines, veterinary medicines and tinctures extracts, and any other products 

and to carry on the business of vialling, bottling, repacking, processing of tablets, capsules, 

syrups, injections, ointments, etc. and also to carry on the business of chemists, druggists, 

buyers, sellers, agents, distributors and stockists of all kinds of pharmaceuticals and allied 

products, technologies, E-business solutions, Information Technology and Telecom 

operators and any other products.  

 

2. To carry on the business of manufacturer, dealers, distributors, importers, exporters, 

agents of all kinds of Pharmaceutical and Neutraceutical products, Drugs including generic 

drugs, medicines of all types (including Allopathic, Homeopathic, Ayurvedic, Unani, Siddha, 

Herbal) Dietary and food supplements of any nature and kind including their raw materials, 

packing materials, Surgical instruments, implants, dressings and related material, plasma, 

products of bio technology, genetic engineering, tissue culture, monoclonal antibodies, all 

chemical products including cosmetic, organic, inorganic, laboratory and to promote own, 

operate a chain of shops for any or all of the above mentioned products and to provide an 

e-commerce platform for above mentioned products.  

 

3. To carry on the business of buying, selling, trading of medical and other consumer goods, 

whether by way of offline / physical stores or by way of marketplace / e-commerce / online 

presence, whether by way of wholesale / cash and carry / B2B trading or by way of retail / 

B2C trading, and to carry on business of distribution and / or trading of all other kind of 

goods, commodities and merchandise and providing services incidental thereto (including 

but not limited to warehousing, logistics, collections, customer care and customer 

experience, etc.) through various channels and mediums and also to carry on the business 
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of conceptualizing, creating, trading, selling or licensing software (or applications connected 

thereto) within the eco-system of qualified doctors / medical practitioners with their clinical / 

medical practice.  

 

4. To carry on business of logistics and / or distribution, import / export, shipping & courier 

services by air / train / ship / road, warehousing and / or storage facilities, home delivery 

services, essential services, 24-hour services providing inbound & outbound telephone 

support and inbound & outbound telephone sales worldwide for all consumer goods, 

medications and sundry products and items.” 

 

The objects of the Transferor Company 3 were amended vide special resolution passed at 

an extraordinary general meeting of the shareholders of the Transferor Company 3 held on 

August 27, 2020. Thereafter, the objects of the Transferor Company 3 were further 

amended vide special resolution passed at an Annual General Meeting of the shareholders 

of the Transferor Company 3 held on November 19, 2021 and pursuant to the Scheme of 

Amalgamation sanctioned by the Hon’ble National Company Law Tribunal, Mumbai Bench 

and Bengaluru Bench vide their order pronounced on March 11, 2022 and March 17, 2023, 

respectively. The certified true copy of the order issued by Hon’ble National Company Law 

Tribunal, Mumbai Bench and Bengaluru Bench on March 28, 2023 and March 24, 2023 

respectively, made effective from March 29, 2023.  

 

(iii) The Transferor Company 3 is engaged, inter alia, in the business of: (i) developing 

technology and providing platforms including marketplace(s) for facilitating the sale of 

pharmaceutical, fast moving consumer goods (FMCG) and nutraceutical products and 

healthcare services; (ii) wholesale distribution of pharmaceutical, FMCG and nutraceutical 

products in India to pharmaceutical distributors, pharmacy chains and pharmacy stores, 

including online and offline distribution of pharmaceutical, FMCG and nutraceutical 

products; and (iii) manufacturing under a private label brand, of certain nutraceuticals, 

healthcare and wellness products and drugs (including prescription drugs), through 

contractual arrangement with manufacturers. 

 

(iv) The share capital of the Transferor Company 3 as on March 31, 2023 is as follows:  

 

Particulars Amount in INR 

Authorised share capital  

28,17,508 equity shares of INR 10 each 2,81,75,080   

82,90,000 preference shares of INR 10 each 8,29,00,000 

 

Total 11,10,75,080 

Issued and subscribed and paid up share capital  

18,85,742 equity shares of INR 10 each, fully paid up 1,88,57,420 

Total 1,88,57,420 

 

(v) The details of Promoters of the Transferor Company 3 as on the date of the Notice along 

with their addresses are mentioned herein below:  



Postal Ballot Notice              API Holdings Limited 

 

Page 21 of 32 
 

 

Sr. 

No. 
Name Category Address 

1 API Holdings 

Limited 

Company 902, 9th Floor, Raheja Plaza 1, B-Wing, 

Opposite R-City Mall, L.B.S Marg, 

Ghatkopar (West) Mumbai - 400086 

2 Mr. Dhiraj Jain* 

jointly with API 

Holdings Limited 

Individual 1st Floor, Chitale Vihar, 107 Bhawani 

Shanker Road, Dadar (West), Mumbai – 

400 028. 

*Holds shares as a nominee of API Holdings Limited  

 

(vii) The details of Directors of the Transferor Company 3 as on the date of the Postal Ballot 

Notice along with their addresses are mentioned herein below:  

 

Sr. 

No. 

Name DIN Designation Address 

1 Dhiraj Jain 07590970 Managing 

Director

  

51/A, Pocket-C, Phase-3, M.I.G. 

Flats, Ashok Vihar, North West 

Delhi – 110052 

2 Amit Kamlesh 

Singh 

07590975 Whole Time 

Director 

148/2, New Chankapur, Ward No. 

3 at Chankapur, PO- Sillewada, 

Tasaoner, Nagpur - 441109 

3 Bhavini Harshad 

Gala 

07406295 Director A-6 Chand Society, Mukteshwar 

Devalaya Marg Near Iskon Temple 

Juhu, Mumbai - 400049 

 

D. Particulars of the Company 

 

(i) API Holdings Limited is a public company incorporated under the provisions of the Act in 

Mumbai, Maharashtra. The registered office of the Company at the time of incorporation 

was situated at Unit No. 104, Marwahs Complex 4, Marwah Estate, Krishnalal Marwah 

Marg, Mumbai - 400072, which was subsequently changed to Gala No. 220, 2nd Floor, 

Andheri Universal Industrial Premises, Co-op Soc Ltd, J.P. Road, Andheri (West), Mumbai 

400058 with effect from September 01, 2020 and it was later changed to 902, 9th Floor, 

Raheja Plaza 1, B-Wing, Opposite R-City Mall, L.B.S Marg, Ghatkopar (West) Mumbai- 

400086, Maharashtra with effect from September 15, 2021. The Company is accordingly 

registered with the Registrar of Companies, Mumbai, having Corporate Identity Number 

(CIN) U60100MH2019PLC323444. Its Permanent Account Number with the Income Tax 

Department is AASCA1201E. The email address of the Company is 

corporatesecretarial@apiholdings.in. The Company was incorporated on March 31, 2019 

under the provisions of the Act in Mumbai, Maharashtra under the name of ‘API Holdings 

Private Limited’. The name of ‘API Holdings Private Limited’ was subsequently changed to 

‘API Holdings Limited’ upon conversion of the Company from private limited to public 

limited. The Registrar of Companies, Mumbai issued a fresh certificate of incorporation 

dated October 28, 2021. The shares of the Company are not listed on any of the stock 

exchanges.  
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(ii) Main objects of the Company have been summarized as below for the perusal of the 

Members: 

 

“Ill.  (A) The objects to be pursued by the company on its incorporation are: 

 

1. To carry on the business of providing or supplying manpower placement, 

manpower, human resources, in any form whatsoever, consultancy and 

recruiting, selecting, interviewing, training and employing all types of team 

leader personnel, senior, midlevel or junior executives, middle management 

staff, junior level staff, workers, labourers, skilled/ unskilled and other technical 

personnel etc. in India and overseas including undertaking job work, 

maintenance contract or any contract and labour work services or any other 

services required to individuals, bodies, corporate, societies, undertakings, 

institutions, associations, government, local authorities etc. and to carry on the 

business of providing services as human resource managers, consultants and 

advisors and to provide service, advice and guidance on employment matters 

and other human resource services associated with such services including 

termination, secondment and outplacement required to individuals, bodies, 

corporate, societies, undertakings, institutions, associations, government, local 

authorities etc. and to make available knowledge, skill, experience, staff, labour, 

to any person, persons, firm, body corporate, government and semi-government 

organization or any other organization, authority or entity for the purpose of 

execution and management and workers for office management and to provide 

consultancy and other services in connection with requirements of persons and 

manpower supply in India and overseas. 

2. To carry on the business of provider of transportation and logistics services to 

any person, firm, company, body corporate or association of persons in India 

or abroad in relation to transport of persons and goods (including but not limited 

to pharmaceuticals, antibiotics, drugs, medicines, biologicals, nutraceuticals, 

healthcare, ayurvedic, fast moving consumer goods, medicinal preparations, 

vaccines, chemicals etc.) in all modes including bulk and containers, articles, 

or things or heavy and over dimensional cargo, of all kind and description, 

including but not limited to planning, design, documentation management and 

co-ordination in relation to transportation, physical transport by all means of 

transportation by land, air and water, for transporting goods, on all routes and 

lines on National and International level subject to law in force and for that 

purpose to purchase, hire or take on charter any ships, tugs, barges, lorries, 

vans, trailers and other vessels or vehicles like trucks, lorries, trawlers, 

dumpers, coaches, tankers, tractors, haulers, jeeps, trailers, motor buses, 

omnibuses, motor taxies, railways, tramways, aircrafts, hovercrafts, rockers, 

ships, vessels, boats, barges and so on whether propelled by petrol, diesel, 

electricity, steam oil, atomic power or any other form of power and for such 

drive to acquire, manage and operate warehouses, and bonded warehouses, 

act as agents for shippers and consigners, and to issue warehouse warrants 

and receipts and bills of lading and sale of for managing transportation 
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services, managing container freight stations and act as freight contractors, 

freight forwarding agents, customs house agents, customs handling service 

providers, providing specialized services like fleet management including 

carrying out the activities of washing, servicing, repairing, maintaining, denting, 

painting of all types of vehicles and all other activities related thereto and 

distribution management, cold chain management for retail chain, packaging, 

kitting and labelling and similar services, logistics business management and 

related activities such as customer service support, maintenance and 

documentation management relating to logistics software like tracking, routing, 

scheduling, documentation management and back-end data generation for 

billing and service level agreement activities for successful deployment of 

vehicles to carry on the purposes of this Company. 

3. To run, own, manage, administer, Diagnostic Centers, Scan Centres, Nursing 

Homes, Hospitals, Clinics, Dispensaries, Maternity Homes, Child Welfare and 

Family Planning Centres, Clinical Pathological testing laboratories, X-Ray and 

ECG Clinics in India and abroad and to act as Consultants and Advisers 

providing technical know-how, technical services and allied services for the 

establishment, operation and improvement of Nursing Homes, Hospitals, 

Clinics, Medical Institutions, Medical Centres, Diagnostic Centres and 

Laboratories in India and abroad. 

4. To carry the business of collecting, storing, managing, and providing patient 

medical data and records. 

5. To carry the business of Hospital referrals, health tourism, emergency services 

including air ambulance and to run and maintain all types of ambulance 

services. 

6. To carry on the business of healthcare services by providing a digital platform 

for diagnostic tests from testing centers including diagnostic labs, pathological 

laboratories, forensic testing, X-ray clinics and polyclinics and provide 

electronic health record management and specimen collection service. 

7. To carry on the business of wholesale and/or retail trade and/ or manufacture 

by itself or on contract, all kinds of pharmaceuticals, antibiotics, drugs, 

medicines, biologicals, nutraceuticals, healthcare, FMCG, ayurvedic and 

dietary supplement products, medicinal preparations, vaccines, chemicals, 

chemical products, dry salters, mineral waters, wines, cordials, liquors, soups, 

broths and other restoratives or foods and/ or any other products and also to 

deal in medicinal goods such as surgical instruments, contraceptives, 

photographic goods, oils, perfumes, cosmetics, patent medicines, soaps, 

artificial limbs, hospital requisites, proprietary medicines, veterinary medicines 

and tinctures extracts, and any other products and to carry on the business of 

vialling, bottling, repacking, processing of tablets, capsules, syrups, injections, 

ointments, etc. and also to carry on the business of chemists, druggists, buyers, 

sellers, agents, distributors and stockists of all kinds of pharmaceuticals and 

allied products, technologies, E-business solutions, Information Technology, 

Telecom operators and any other products. 

8. To facilitate the online requisition by the user for purchase of medicines and 

wellness/ health related products and services and to carry on the business in 
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India and abroad to disseminate, gather, accumulate, organise, tabulate, 

manage, obtain, collect, purchase, acquire, import, export, dispose, selling, 

marketing, trading, leasing, licensing of all types of information, data, statistics, 

computer based information systems and data bases, library and information 

sciences, both in the form and nature in which the same may be so gathered, 

accumulated, organised, tabulated, obtained, imported, acquired, collected or 

purchased and also in all types of modified forms, formats, manner and nature 

on local businesses of any format, industry, size, through web page, web- 

technologies, internet and e-commerce, including to design, create, host, 

develop, maintain, operate, own, establish, install, provide, facilitate, supply, 

sale, purchase. license or otherwise deal in any business relating to Internet 

Portals, networking and communication environments, Internet Networks, 

Media Portals, Internet Solutions, Internet Gateways, Internet Service 

Providers, E-Commerce, Web Site Designing, Web based and Web enabled 

services and applications, Ecommerce service provider, E-commerce 

solutions, E-commerce platforms, E-commerce education, E-commerce 

technologies, E-business solutions, Information Technology and Telecom 

Operators 

9. To carry on the general business of providing comparative Information, data 

and statistics, solutions with or without the aid or means of computer based 

information systems and data bases, in respect of the characteristics, trails, 

interest and other attributes of individuals, communities, organisations, 

countries, Institutions, departments, companies, firms, or of any other social, 

economic, statutory, legal, artificial, cultural and similar units and of any article, 

commodity, product, service, patent, trademark, or of any other tangible or 

Intangible right, asset, property and of any social, economic or any other trend, 

affair or any such or other feature.” 

 

The objects of the Company were amended pursuant to the Scheme of Amalgamation 

sanctioned by the Hon’ble National Company Law Tribunal, Mumbai Bench vide its order 

pronounced on June 08, 2020 and certified true copy of the order issued on July 02, 2020, 

made effective from August 27, 2020. Further the alteration to Clause III(A) (Object Clause) 

of Memorandum of Association of the Company was also approved by the Board of 

Directors at its meeting held on held on August 27, 2020 and by the members vide a special 

resolution passed at the extra-ordinary general meeting held on August 28, 2020. 

 

The objects of the Company were further amended pursuant to the Scheme of 

Amalgamation sanctioned by the Regional Director, Ministry of Corporate Affairs, Western 

Region vide its order pronounced on September 24, 2021, made effective from September 

30, 2021 ("Effective Date”). Further the alteration to Clause III(A) (Object Clause) of 

Memorandum of Association of the Company from Effective Date was also taken into 

account by the Board of Directors at its meeting held on held on October 13, 2021 and by 

the members vide a special resolution passed at the extra-ordinary general meeting held 

on October 13, 2021. 
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Members of the Company at the third Annual General Meeting held on October 19, 2022 

have approved the insertion of new objects as mentioned in Sub-clause 7, 8 and 9 under 

Clause III(A) (Object Clause) of Memorandum of Association of the Company by way of a 

special resolution. 

 

(iii) The Company is engaged, inter alia, in the business of: (i) providing diversified delivery/ 

logistics services which includes pick-up and delivery of the products, to its group entities 

as well as third parties. These logistic services are provided by the Company to wholesalers, 

retailers and marketplace entities across the healthcare eco-system; and (ii) B2B (i.e. 

wholesale) sale and purchase of pharmaceutical and nutraceutical products (Products) and 

also undertakes activities of warehousing, storing and packaging of such Products and also 

selling the Products procured by it from manufacturers/distributors to retail pharmacies, 

healthcare service providers, health-care aggregators.  

 

(iv) The share capital of the Company as on March 31, 2023 is as follows:  

 

Particulars Amount in INR 

Authorised share capital  

10,04,81,89,000 equity shares of INR 1 each 10,04,81,89,000 

26,26,11,000 preference shares of INR 1 each 26,26,11,000 

Total 10,31,08,00,000 

Issued and subscribed and paid up share capital  

614,20,41,070 equity shares of INR 1 each, fully paid 

up 
6,14,20,41,070 

5,48,34,727 compulsorily convertible preference 

shares of INR 1 each, fully paid up 
5,48,34,727  

Total 6,19,68,75,797 

 

(v) There are no Promoter and Promoter Group in the Company as on the date of the Postal 

Ballot Notice. 

 

(vi) The details of Directors of the Company as on the date of the Notice along with their 

addresses are mentioned herein below:  

 

Sr. 

No. 

Name DIN Designation Address 

1 Aditya Puri 00062650 Chairman and 

Non executive 

Director 

1002, 10th Floor, Vinayak    

Angan, N.B. Parulekar Marg, 

Prabhadevi, Mumbai – 400025 

2 Siddharth Shah 05186193 Co-founder, 

Managing 

Director and 

Chief Executive 

Officer 

Opposite Odeon Cinema, 

701/702 B Wing, Kailash 

Tower, Vallabh Baug Lane, 

Ghatkopar (East), Mumbai 

400075 
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Sr. 

No. 

Name DIN Designation Address 

3 Harsh Parekh 06661731 Co-founder, 

Whole time 

Director and 

Chief Business 

Officer 

B - 403, Aaradhya One, G.M. 

Road, Amar Mahal Junction, 

Chembur West, Mumbai 

400089 

4 Dharmil Sheth 06999772 Co-founder, 

Whole time 

Director and 

Chief Business 

Officer 

8A, 804, Akash Deep CHS 

Damodar Park, LBS Marg, 

Near R City Mall, Ghatkopar 

West, Mumbai 400086 

5 Ankur Thadani 03566737 Non Executive 

Director 

1101, Floor 11, Monte Carlo, 

Opposite P and T Colony, 

Madan Mohan Malviya Road, 

Mulund West, Mumbai 400080 

6 Ashutosh 

Sharma 

07825610 Non Executive 

Director 

#9173, Prestige Shantiniketan, 

Opposite Blg Bazar, 

Whitefield, Bangalore- 560066 

7 Deepak Vaidya 00337276 Independent 

Director 

Suraj 249/251, Walkeshwar 

Road, Malabar Mumbai – 

400006 

8 Subramaniam 

Somasundaram 

01494407 Independent 

Director 

H-46, Chaithanya Smaran, 

Whitefield Hoskote Road, 

Kannamangala, Bangalore 

560067 

9 Vineeta Rai 07013113 Independent 

Director 

House No. 20-A, Poorvi   

Marg, Near E-Block Market, 

Vasant Vihar-1, South West 

Delhi -110057 

10 Jaydeep Tank 05014753 Independent 

Director 

701, Madhav Meera, 

Neelkanth Valley, Ghatkopar 

(East), Mumbai, 400077 

 

4. SALIENT FEATURES OF THE SCHEME 

The salient features of the Scheme are, inter-alia, as stated below. The capitalized terms 

used herein shall have the same meaning as ascribed to them in Clause 1 of Part I of the 

Scheme: 

 

(i) The Scheme provides for the amalgamation of the Transferor Companies with the 

Company. This Scheme also provides for various other matters consequent and incidental 

thereto.  

 

(ii) The “Appointed Date” shall mean the opening business hours of 1st April 2022. 
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(iii) The “Effective Date” shall mean the date on which the certified copies of the order of the 

Central Government approving the Scheme are filed with the Registrar of Companies by the 

Transferor Companies and the Company.  

 

(iv) The Transferor Companies are wholly owned subsidiaries of the Company and therefore, 

there shall be no issue of shares as consideration for the amalgamation of the Transferor 

Companies with the Company. 

 

Note: The above details are the salient features of the Scheme. The Members  are 

requested to read the entire text of the Scheme annexed hereto to get fully acquainted with 

the provisions thereof. 

 

5. RELATIONSHIP SUBSISTING BETWEEN PARTIES TO THE SCHEME 

 

The Transferor Companies are wholly owned subsidiaries of the Company. 

 

6. BOARD APPROVALS 

 

(i) The Board of Directors of the Transferor Company 1 at its meeting held on January 13, 2023 

unanimously approved the Scheme, as given below:  

 

Name of Director who attended the board 

meeting 

Voted in favour/ against/ 

did not participate or vote 

Milind Pattarkine In favour 

Chetan Ajmera  In favour 

Monica Rakesh Howal In favour 

 

(ii) The Board of Directors of the Transferor Company 2 at its meeting held on January 14, 2023 

unanimously approved the Scheme, as given below:  

 

Name of Director who attended the board 

meeting 

Voted in favour/ against/ 

did not participate or vote 

Chirag Chandrahas Gambhira In favour 

Shruti Garg  In favour 

Nirav Bhaskar Porkute  In favour 

 

(iii) The Board of Directors of the Transferor Company 3 at its meeting held on January 10, 2023 

unanimously approved the Scheme, as given below:  

 

Name of Director who attended the board 

meeting 

Voted in favour/ against/ 

did not participate or vote 

Bhavini Harshad Gala In favour 

Dhiraj Jain In favour 
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Amit Kamlesh Singh In favour 

 

(iv) The Board of Directors of the Company at its meeting held on January 9, 2023 unanimously 

approved the Scheme, as given below:  

 

Name of Director who attended the board 

meeting 

Voted in favour/ against/ 

did not participate or vote 

Aditya Puri In favour 

Siddharth Shah In favour 

Harsh Parekh In favour 

Ankur Thadani In favour 

Ashutosh Sharma In favour 

Deepak Vaidya In favour 

Subramaniam Somasundaram In favour 

Vineeta Rai In favour 

Jaydeep Tank In favour 

 

7. INTEREST OF DIRECTORS, KEY MANAGERIAL PERSONNEL (KMPs) AND THEIR 

RELATIVES  

 

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the 

Company and the Transferor Companies and their respective relatives (as defined under 

the Act and rules framed thereunder) has any interest in the Scheme except to the extent 

of their shareholding in the Company, if any.  

 

8. EFFECT OF SCHEME ON STAKEHOLDERS. 

 

The effect of the Scheme on various stakeholders is summarised below: 

 

(i) Shareholders, Key Managerial Personnel, Promoter and Non-Promoter Shareholders 

 

The effect of the Scheme on the Shareholders, Key Managerial Personnel, Promoter 

Shareholders, if any, and Non Promoter Shareholders of the Company and of the Transferor 

Companies is given in the report(s) adopted by the Board of Directors of the Company and 

of the Board of Directors of the respective Transferor Companies, pursuant to the provisions 

of Section 232(2)(c) of the Act which are attached hereto as Annexure II.  

 

(ii) Directors  

 

(a) The Scheme will have no effect on the office of existing Directors of the Company. The 

Directors of the Company will continue to be Directors of the Company after the Scheme 

comes into effect.  

(b) Upon the Scheme becoming effective, the Directors of the Transferor Companies will 

cease to be the Directors of the respective Transferor Companies, as the Transferor 
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Companies will be dissolved without being wound up. It is clarified that, the composition 

of the Board of Directors of the Company and the respective Transferor Companies may 

change by appointments, retirements or resignations in accordance with the provisions 

of the Act but the Scheme itself does not affect the office of Directors of the Company 

or the Transferor Companies. 

(c) The effect of the Scheme on Directors of the Company and the Transferor Companies 

in their capacity as shareholders of the Company or the Transferor Companies, 

respectively, is the same as in case of other shareholders of such companies. 

 

(iii) Employees 

 

The Scheme will have no effect on the existing employees of the Company. Upon the 

effectiveness of this Scheme and with effect from the Effective Date, all employees of the 

Transferor Companies shall become employees of the Company, without any interruption 

in service and on terms and conditions no less favourable than those on which they are 

engaged by the respective Transferor Companies. 

 

(iv) Creditors  

 

The Scheme does not involve any compromise or arrangement with the creditors of the 

Company. The creditors of the Company will continue to be creditors on the same terms 

and conditions, as before. The rights of the creditors of the Company shall not be adversely 

affected by the Scheme. 

 

On the Scheme becoming effective, creditors of the Transferor Companies will become 

creditors of the Company and there will be no reduction in their claims on account of the 

Scheme and will be paid in the ordinary course of business as and when their dues are 

payable. There is no likelihood that the creditors would be prejudiced in any manner as a 

result of the Scheme being sanctioned.  

 

(v) Debenture holders and Debenture Trustees  

 

The interest of the debenture holders of the Company will not be affected by the Scheme, 

as they will be paid off by the Company in its ordinary course of business and further it does 

not involve any compromise or arrangement with any Debenture holders of the Company. 

M/s Vistra ITCL (India) Limited was appointed as the Debenture Trustee for the interest and 

benefit of the Debenture Holders of the Company. 

 

The Company is the debenture holder of Transferor Company 2 and Transferor Company 

3. Upon the Scheme becoming effective, the debentures of Transferor Company 2 and 

Transferor Company 3 held by the Company shall stand cancelled without any further 

application, act or deed. 

 

The Transferor Company 1 has not issued any debentures as on the date of this Notice.  

 

(vi) Depositors and Deposit Trustees  
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The Company and the Transferor Companies does not have any outstanding deposits 

within the meaning of the Act and rules framed thereunder. Hence, no deposit trustees have 

been appointed. 

 

There will be no adverse effect on account of the Scheme on the aforesaid stakeholders 

including the creditors. The Scheme is proposed to the advantage of all concerned, 

including the said stakeholders. 

  

9. NO VALUATION REPORT  

 

Pursuant to the Scheme, the Transferor Companies shall be amalgamated with the 

Transferee Company. As the Transferor Companies are wholly owned subsidiaries of the 

Transferee Company, no shares shall be issued by the Transferee Company as 

consideration for the proposed Scheme and there will be no change in the shareholding 

pattern of the Transferee Company.  

 

10. NO INVESTIGATION PROCEEDINGS  

 

There are no proceedings pending under Sections 210 to 227 of the Act against the 

Company and the Transferor Companies.  

 

11. AMOUNTS DUE TO UNSECURED CREDITORS  

 

The amount due to unsecured creditors (except inter Transferor Companies and Transferee 

Company balances) by the Company and the respective Transferor Companies, as on the 

February 28, 2023 is as follows: 

 

Sl. No.  Particulars Amount in INR 

1. API Holdings Limited 21,08,89,063 

2. AHWSPL India Private Limited Nil 

3. Aycon Graph Connect Private 

Limited 

24,10,515 

4. Threpsi Solutions Private Limited 1,71,69,12,854 

 

The Scheme does not contain or provide for capital/ debt restructuring. The Scheme as 

proposed will not in any manner adversely or prejudicially affect the rights of any creditors 

of the Company and the Transferor Companies or contemplate any compromise or 

arrangement with the creditors of the Company and the Transferor Companies. 

 

12. AUDITORS’ CERTIFICATE OF CONFORMITY OF ACCOUNTING TREATMENT IN THE 

SCHEME WITH ACCOUNTING STANDARDS 

 

The Statutory Auditors of the Company have confirmed that the accounting treatment 

specified in the Scheme is in conformity with the accounting standards prescribed under 

Section 133 of the Act. 
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13. CERTIFICATE CERTIFYING THE STATEMENT OF ASSETS AND LIABILITIES  

 

M/s A. R. Sodha & Co, Independent Chartered Accountants, have certified the statement of 

assets and liabilities as on June 30, 2022 of the Company. The certificate issued by the 

Independent Chartered Accountants dated March 23, 2023 certifying the statement of 

assets and liabilities as on June 30, 2022 of the Company is attached hereto as Annexure 

III. 

 

14. DECLARATION OF SOLVENCY  

 

The Company and the Transferor Companies have filed Form CAA-10 i.e. declaration of 

solvency, evidencing a positive net worth with the concerned regulatory authorities on March 

31, 2023. Copy of the declaration of solvency along with its annexures filed by the Company 

is attached hereto as Annexure IV. 

 

There will be no change in shareholding of the Transferee Company post the amalgamation 

as no shares are issued as consideration. 

15. DETAILS OF APPROVALS, SANCTIONS AND NO OBJECTIONS FOR THE SCHEME 

 

In addition to the approval of the jurisdictional Regional Director, the Company and/or the 

Transferor Companies will obtain such necessary approvals/ sanctions/ no objection(s) from 

the regulatory or other governmental authorities in respect of the Scheme in accordance 

with law, as may be required.  

 

A copy of the Scheme has been filed by the Company and the Transferor Companies with 

the Registrar of Companies, Mumbai and all other regulatory authorities concerned. 

 

16. INSPECTION OF DOCUMENTS 

 

In addition to the documents appended hereto, the following and other relevant documents 

referred to in this Postal Ballot Notice and the Explanatory Statement can be requested by 

sending an email at corporatesecretarial@apiholdings.in. 

 

a. Audited financial statements of the Company and the Transferor Companies for the 

year ended 31 March 2022; 

b. Certificate of the Statutory Auditors of the Company confirming that the accounting 

treatment prescribed under the Scheme is in compliance with Section 133 of the Act 

and applicable accounting standards; and 

c. Such other documents as per the requirement of Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 of the Act 

 

Based on the above and considering the rationale and benefits, in the opinion of the Board, the 

Scheme will be of advantage to, beneficial and in the interest of the Company, its shareholders, 
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creditors and other stakeholders and the terms thereof are fair and reasonable. The Board of 

Directors of the Company recommend the Scheme for approval of the Members the Company. 

 

By order of the Board of Directors of API Holdings Limited 

 

  

 

Sd/- 

Drashti S. Shah 
Company Secretary and Chief Compliance Officer 
Membership No.: ACS - 22968 
Address: B/10, Ranjit Society, S. N. Road,  
Mulund (West), Mumbai – 400 080 

 

Date: April 4, 2023  

Place: Mumbai 
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API HOLDINGS LIMITED 

of the Transferee Company, no shares shall be issued by the Transferee Company as 
consideration for the proposed merger under the Scheme. 

2.2 Accordingly, the requirement of obtaining a valuation report for the proposed Scheme 
is not applicable. Thus, the question of facing valuation difficulties did not arise. 

3. Effect of the Scheme on the equity shareholders and preference shareholders
(promoter and non-promoter) of the Company

3.1 The rights and interests of the equity shareholders and preference shareholders of the
Company will not be prejudicially affected by the Scheme, and there will be no change
in the economic interest of the shareholders of the Company, before and after the
Scheme;

3.2 The Transferor Companies are wholly owned subsidiaries of the Company. Thus, 
pursuant to the Scheme becoming effective, all the shares of the Transferor 
Companies held by the Company will be cancelled. 

4. Effect of the Scheme on the KMPs of the Company

Pursuant to the Scheme, the KM Ps concerned of the Transferor Company, if any, shall
become employees of the Company.

Further, there will be no adverse effect of the Scheme on any KMP of the Company.

In view of the above, the Scheme would be in the best interest of all stakeholders of the 
Company. 

For and on behalf of the Board of Directors 

API Holdings Limited 

� 

Name: Siddharth Bhaskar Shah 
Designation: Managing Director and Chief Executive Officer 
DIN: 05186193 

Place: Mumbai 
Date: January9, 2023 

CIN No.: U60100MH2019PLC323444 

Registered office: 902, 9th Floor, Raheja Plaza 1, B-\1\/ing, Opp. R-City Mall, LBS Marg, 
Ghatkopar West, Mumbai - 400086 

Telephone number: +91 22 6255 6255 I Email: corporatesecretarial@apiholdings.in 
Website: www.apiholdings.in 
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